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LIMITED OFFICIAL USE ROME 20821 

E.O. 11652: N/A 
TAGS: EFIN, IT 

SUBJECT: ECONOMIC SITREP NO. 34, THURSDAY, DECEMBER 23, 
ADDENDUM 

REF: ROME 20508 

1 . COUNCIL OF MINISTERS REDUCE FOREIGN EXCHANGE 7 PERCENT 
PURCHASE TAX. ON EVE OF HOLIDAY SEASON COUNCIL OF MINISTERS 
IN MEETING DECEMBER 23 APPROVED DECREE LAW REDUCING FROM 7 
TO 3 1/2 PERCENT REQUIRED TAX ON MOST PURCHASES OF FOREIGN 
EXCHANGE EFFECTIVE DECEMBER 27. SUBSEQUENTLY, TAX WILL BE 
REDUCED BY 1/2 PERCENT PER WEEK BEGINNING JANUARY 3 AND COM- 
PLETELY LIFTED ON FEBRUARY 14. SCHEDULE IS AS FOLLOWS: 


TO 

DEC 27 7 PERCENT 

JAN 3 3 1/2 PERCENT 

JAN 10 3 PERCENT 

JAN 17 2 1/2 PERCENT 

JAN 24 2 PERCENT 

JAN 31 1 1/2 PERCENT 

FEB 7 1 PERCENT 

FEB 14 1/2 PERCENT 
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